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Title14--AERONAUTICS In conadderatlomof the foregoing, Part

ANDSPACE 91oftheF,era,Aviaonas amended by Amendment 91-10£ is

Chapter i--Federal Aviation Adminis- further amended by amending | 91.54,e_-
tration, Department of Transportation fective 3anue_'y 3, 19"/3,as follows:1. BY amending the introductory sen-

[Docket No. 11464,Amdt. 91-106] fence of paragraph (a) _nd tryememding
pe_raph (e) to read as follows:

PART 91mGENERAL OPERATING AND § 91.54_ Truth in leaslng clau_e require-
FLIGHT RULES merit in lewes and eon_tioem] _les

Aircraft Lease Agreements: Require- contracts.
(a) Except as provided in paragraph

ments for "Truth in Leasing" Clause Co) of this section, the parties to a lease
This amendment to Part 91 of the Fed- or contract of conditional sale involving

eral Aviation Regulations further elarl- a United States registered large civil air-
fits the applicability of § 91.54, which craft and entered into after January 2,
prescribes requirements for including a 1973, shall execute a written lease or con-
"truth in leasing" clause in certain leases tract and include therein a written truth
and contracts of conditional sales in. in leasing clause as a concluding para°
volving United States registered large graph in large print, immediatelY preeed-
civil aircraft, ing the space for the signature of the

Section 91.54 was issued by the FAA parties, which contains the following
on September 27, 1972, as Amendment with respect to each such aircraft:
91-104, to become effective on January 3, , • • * *
1973 (37 FR 29934). Section 91.54 is in- (e) For t_e purPo_ of tl_ section, a
tended to apply to only leases and con-
tractsof conditionalsale entered into leasemeans any agreementbya personto
after January 2, 1973. This amendment furnish an aircraft to another person for
revises paragraph (a) of § 91.54 to make compensation or hire, _w_ with or
the intentof the ruleexpresslyclear, withoutflight¢rewmemtmrs, otherth_
In addition, tomake the definitionof an agreement forthe saleof an aircraft

a leaseinparagraph (e)conform tothe and a contracto_ conditionalsaleunder
intentof the rule,thisamendment re- section I01 of the FederalAviationAct
visesthe definitiontomake itclearthat of 1958.The person f_ the alr-
the term lease does not include an agree- craft is referred to as the lee_r and the
ment for the sale of an aircraft, or a person to whom it is furnished the lessee.
contractof conditionalsaleunder sec- (Sees,$13(a), eel,FederalAviationAct of
tlon 101 of the F_.deral Aviation Act of 1958, 49 U.S.C. 1B54(a), 1421; _. 6(c), De-
1958. pertinent of T_ansportation Act, 49 U.S.C.

Since this amendment is clarifying In zs55(c_)

nature and imposes no additional burden Issued in Wa_hln_on, D.C., cm Decem-
on any person, I find that notice and her 22, 1972.
public procedure are unnecessary and
that gOod cause exists for making tlOs J.H. SKaFrF_,
amendment effectiveinleasthan 30days. Administrator.

(As published in the Federal Register _7 F.R. 85_/ on January 5, 1973)
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